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PWAA Cash Flows
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PWAA Funds Redirected 1986 - 2019

State Operating Budget,
(51,382,986,697)

Education Legacy CERB,
Account, ($169,580,613)

($531,259,000)

City/County
Assistance Fund,
(537,967,105)

Dept of Ecology,
($51,380,000)

Conservation
Commission, Dept of Commerce
15,220,000, Dept of Health,
(515,220,000) Office of Financial ($16,172,620) (681,502,213)
Interest Rate Management Legislative Evaluation and
Buydown, (OFM), (5866,340)  Accountability Program (LEAP),

($9.504.501) ($500,000)
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Table 1 — STANDARD RATE FOR ALL LOANS WITH A REPAYMENT PERIOD OF 20 YEARS OR MORE

Applicant Financial Status Interest Rate Examples assuminga 3.1% ADMR

Standard base rate 50% of ADMR 3.1% x 50% = 1.6% Interest Rate
Hardship 80% of Non-Distressed Rate 1.6% x 80% = 1.3% Interest Rate
Extreme Hardship 50% of Non-Distressed Rate 1.6% x 50% = 0.8% Interest Rate

Table 2 — STANDARD RATE FOR ALL LOANS WITH A REPAYMENT PERIOD OF 5 YEARS OR LESS

Applicant Financial Status Interest Rate Examples assuminga 3.1% ADMR
Standard base rate 50% of ADMR 3.1% x 50% = 1.6% Interest Rate
Hardship 80% of Non-Distressed Rate 1.6% x 80% = 1.3% Interest Rate
Extreme Hardship 50% of Non-Distressed Rate 1.6% x 50% = 0.8% Interest Rate

12.






Hardship Determination

The Board has the authority to provide reduced interest rates and extended loan
repayment periods for all applicants that meet financial hardship criteria as

measured by the affordability index (Al) for rate based projects or Debt Service
Coverage Ratio (DSCR) for non rate based projects.

Non-Hardship Interest Hardship lnterest
Al Range Rate Al Range
0.0% — 2.0% 50% of ADMR 2.1% - 3.5% SEoitnoee
hardshlp rate

Non-Hardship Interest Hardship DSCR Interest
DSCR Range Rate Range Rate
1.5% 1 50% of ADMR 1.4% - 1.2% 80% of the non

hardship rate

14.
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Regional Trainings

Events across the state - Bringing Funders,
Technical Experts, and Communities together

Trainings that can be taken back to their community
and used immediately

- Best practices
- How others handled the same problems
- How to meet program requirements
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